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FINANGIAL AND COMMERCIAL SITUATION AT HOME AND ABROAD—MARKET REPORTS

MONEY MARKET I§
EASIER NOW THAN
FOR MONTHS PAST

Call Loans Drop From 8 to
6 Per Cent. — Outlook
Continues Daily to Show
Improvement.

Finanalal markets are agaln showlng a
dipporition (o recover quickly from de-
presaing  Influence, and toduy there was
little trace of the fesling of despondency
which bhaid heen crented by the nows of
aapresslve nctlon by the German nemies.

The New York oty bond leauea were
ngaln In falrly good demand, with nales
of the three-year bonds nt 16 Reloh-
arks wore again in supply at conces-
plons, ylelding from 03 to 92%, and money
was oasler to obtain than at any time
since July &,

Many renswals were mads at 6 per cent.
and & number of banks have voluntarfy
yeduced rates on atunding coll lonns from
B per cept. to 6 per cent. Time loans
can be obtained at 7 per cent. In lota of
$60,000 and $100,000, but all the new bor.
rowlng I8 for the purpose of paving or
poducing maturities of loans past mi-
turity, Handlers of money report con-
glderable nhifting of lonne bhotwoon the
yvarlous banks and trust componies,

Knch day that pnsses s now recording
the elimination of obstacies to a reopening
of the Htoek Exchange, «but the varioun
committees continue to adhere to the
polley of leaning backwird and depreciate
any nigltation of the questlon of resutnp-
tlon of open trading.

OBROKENRS TRADE OPENLY.

This polley was followad tn the ruling
on the applieation to permit trading on
the Bromd street curb, which courb
brokers thought was mpde Imperative
boenuse of the opening of the Boston curb
market today, The committea modined
its rules so o8 to pormit private trading,
but prohibited publle reports of trans-
actionn or quotations,

The curb brokers hroke through the
bounds, howeyer, and have been openly
bidding and offoring stocks with public
transpotions n United Clgar Stores now
stoclk at 8, Riker-Hegemnn at T4, United
Profit-eharing nt 8% nnd Niplssing at 5%,
Thera was also open  negotlation for
Btandnrd Ol fesues and o pemi-public
market exlsts In thoss shores,

A batter volumae of busliess wns trans-
acted in both listed and unilsted bonds,
with mnany of the lsted lssues selling
around o 5 por cont. bauts,

TRANSACTIONS ARE SMALLIR,

Feow transactions were made in Isted
stocks In the trading group outside of
the New York Stock Exchange, and these
wers generully made nt further deellnens,

Those concerned In the lhrger matters
Influenelng the fnnnelal  situation  are
watohing detalls of trade movemonts
closely and believa that the etatements
of Importa and exports to bo lssued at
the end of the month will have n di-
ract bearing on the subject of restora-
tion of business to normal conditions on
a larger scale. So  far the committes
representing the exchanvoe gold pool has
made no statements elthor of prices or
treusactions In forvlgn exchange, and the
impresglon prevalls in foreign exchange
alreles that the peol has yet had ltile
Influence on the altuation,

There was n slight let-up In the business
done in stocks and bonde by loeal houses
today, as compnred with the compun-
tively bribk business yosterday. Ingquire-
fea are still coming In, but the actual
snles are reported to bn less,

Penneylvanin convertible 34%a, which
pold yesterdny for 7%, weore offerad to-
day at 8. For Plhiladelphia Elootrie 213§
wor bid, the somo price yestordony., IPehn-
Eylvania sold for 02,

Intjulries are principally for short term
pecuritles, equipment trusts and good

Irond bonds, a» has beon the caan for
ome time padt, One up-town house had
nquirien for American Toboceo B per
pont marip, due September, 1910, Flounes
egnrd thls ns o very good Investment, ns

@ woript Y8 selling around 9, yielding

bout 4%, nnd there I8 onls £2,60,000 {5«

ed, which was Ih lleu of the last quar-

rly dividend disbursement in cash,

The netlon of the specinl committes of

0 New York Stock Exchange in allow-

£ ainlen through It of gunranteed stocks

t moderate voncessiona from the closing
n July 30 was favornbly commented on
by loeal brokers. It s generally expectad
hat the loeal exchanes commlttea will
ake similnr actlon. If this Is done It

fill - brouden out husiness here very

uch, Under o rullng of this Kind such
tocka as Catawisen, Northern Mennayl-
anla and Minehill and Schuyikill l!.’l!’l"ll‘
arunteed by the Headlng, and United
vew Jersey NMailroad and Northern Cene
ral, guaranteed by the Pennsylvanin,
ould come in for local trading, as well

I8 would many other stoeks denlt In ex-

snsively locally,

THE LO_N_{_I_ON MARKET

News Considered Good, But
Trading Is Small,
Trading was small In London today, ut-

War

BANKS HERE WILL SHIP
$2,000,000 TO GOLD POOL

Goez Out in Response to Onll From

Chairman of Fund,

In response to the oill of Chalrman A,
H. Wiggln, of ths Gold Fund Committes,
for the shipment of Philadelphia’s anb-
roription of £1,000,000 to the FI00,000,000 gold
pool, which wns received this morning
by the Philadelphia Clearing House Asnos
cintlon, the money will be &hipped Iats
this afternoon.

The EL00,08 reprosents & per esnt. of
the antount thia clty agreed to aubsoribe
to the pool, and has been In the vaults
of the Clearing Housa alnce the latter
part of Inst wenk,

Thin olty's Arst contribution will prob-
fahly be mads up In gold certifioatea and
will be thanaferred direct to the New
York Bubtreasury, whare It will be cone
vertéd Into gold coln, liter belng shipped
to the Bank of England's branch In Ots
tawn, Cannda, and forelgn exchange bilin
lesund hgnlnst It by the Gold Fund Coms
mithee,

WILL APPEAL GOURT
DEGISION LEGALIZING
STEAMSHIP POWER

Government Will Contest
Ruling Sustaining North
Atlantic Rate-making
Agreement.

Shipping Intereasts here conelder the de-
cialon  of the United States District
Court In New York yesterday sustalne
Ing steamahlp combines and approving
thelr methods of rate-fixing and pool
divialons one of the most far-renching
over announced eince there began prose-
::utlcms under the Sherman anti-trust
aw,

They soo n close relatlon between thin
fdeclalon and thoso of the United States
Buprema Court in the famous Standard
Ol and Tobacco Trust cwases, when it
was declared that these comblnations
had beon millty of a restraint of trade,
but thiut such restraint was “reasonable,”
In fact, theso cascs were held up by the
court yesterdny ns the ones on which the
#teamahip combine doolslon wns based,

Deapite  the known posltion of the
nited States Supreme Court in the mat-
ter of "reasonable restraint'' it was an-
nounced today that the Attorney Gen-
oral's department, which eonduetod the
steamahip dissolution case, would appeal
the declslon to the highest court for n
final rullng.

WHAT THE DECISION COVHERS,
The District Court, in its declalon, em-
phasiged thess partlenlar polnts:

Thore Is nothing legal about stoam-
ship pools and rate agreements,

North Atlmntle Passenger Conference
rate fixing and traflie nllotment to mem-
hers of steamshlp combine are haeld to ba
“rengonable restraint of trade' and legal
under the Shermnn law,

Operntion of “fighting ships™ to keesp
out competitors ruled to be obnoxiouy
to nnd prohiblted by the law,

Government losses In contentlon that
steamahip combine Isan lllegal monopoly,

Court tinde rantes charged were not ex-~
ceselve or exorbitnnt.

Arreements upproved as affording weap-
on for stability and bettar publle service
and avolding disastrous rate wars.

Drocleton based on Supreme Court's 'in-
terpretatlon of rule of repson In Btand-
urd Ol and Tobacco Trust cnses.

DEFENDANTS IN THE SUIT.
Tha dissolution sult, which was filed by

Henry A. Wise, then Federal District At-
torney, on January 4, 1911, named as do-
fendants  with the Hamburg-American,
Allan and Canadlan Paclflic Rallway lines,
the International Mercantile Marine
(Ameriean Line); International Naviga-
tion Company, Limited (Amerlean Line):
the Anchor Line (Henderson Brothars),
Limited; the Cunard Bteamship Com-
pany, Limited; British and Nortlh At-
luntic fteam Navigatlon Company,
Limited (Dominten Line): Holland-Amer-
fen Line; North German Lloyd Line: Red
Btar Line: Russlan Enst Asiatle Steam-
shilp Company, Limited (Russian-Amer-
fean Lina); Ocennle Steam Navigation
Company, Limited (White Btar Line):
Bryca J. Allan, Philip A, B, Frank!in,
John Lees, Willlam Coverley, Charles P.
Surmmer, Emll L. BHoas, Adrian Gips,
Gustny H, Bchwab, Gustav H, Bchwab,
Jr,i Hearman ©. von Post, Alexander E
Johnson and Mnax Strouss.

GOVERNMENT'S CONTENTIONS.

The Government's petition, after telling
of the stifing of compstition by the use
of “fghting shipa™ In tha North Atlantle

sleariure passenger traffle, assertod that
during the existonce of the alleged unlaw-
ful comblnation and conspiracy the des
fondnnta “arbitrarily fixed their rates for
stoernge transportation in order to bring
about an arbitrary dividdon of trafMo and
to maintain rates at that artificial svel
nt which suld traffic may be a0 monopo-
liged and mode to yield the highest net
return to them,*

The Government in its complaint also
ansarted that st the timo of the sult up-
wards of B per cent. of the total meernge
passenger trutflc  between Europe and
North Amerlea was carrled by ships be-
longing to the deferdants, and upwanis of

tendance wam light and opor 3 K 14 @
) 4 i| poeralluns were -8 T -

o o .y per eént, of the wteern Bet
r.lm'hlm. Mambere of the Htook Bx-. traMe  was rc;:--ult-técl llln‘lll‘m‘lw! -Im{;
thunge made & new request to the coms strained "”, méans of "-m'ruma::l“ A;..

[

mittes 10 open settlipg rooms for unctlls
vial business, Newas from
Franee woas consilored good

The New York Stook Exchnnge Com-
mittee's action with re rard to listed guir-
Hnleed stocks won weltomed. Amerieans
wera innotive, however. Consols wers
quoted at 8513, Kuffirs showed a stendler
tone. The rebeilion in Bouth Africa was
regardod as serious. A ondl for L7050,000
Hussian Rallway loan was payable today
Monvy and bl rutes were weak, but ut-
chnnged.,

Helglum wnad

atd supplementiary contracta.

RAILROAD EARNINGS

WABASH,
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FINANCIAL BRIEFS ||

*Ihera s st some gold In Philndel-
phin," humerously commented the coas ¥

of one of the largest of the pity's na- |
Livnal banks an he picked up & handful |
Of double-eagles from hils desk by way of

Wustrating thiat Burope had not taken all
of the yellow metlal from this country.

Janwe B
the Federal

Forgan has
werve B

been elocted by
ank of Chicvaga to
repredent that district op Fedeéral
wdvisory gouncll. Mr, Forgan headed the
Comumities which went to Washington and
made the suggostion to the Federa)l BRes
Berve Board of Lthe $100.000,000 gold poal

tus

‘I‘I_-,uc. Wi engiged at the New Tork
Ay OMce 3400000 In gold bare for uhilp-
ent to Cunadae.

Reliring directors were eluc
Sanual meoting of the slockbolders of
the Market Street Title and Truet Com-
pany,

Banks galned from the New York Sube
Pougury yusterduy M4.00 and since Prie
day galned B34, 00,

The Standard (I;l Com

’ pany of Naw
ork has reduced the price of refdned ol
Sport 0 polnts

WADASH, PITTEHURGH THERMINAL
AURUnt ETORA BR2 HH0 bis 21y
Net afior WAM. cc.vear 10, 2534 8801
Two munihy grosw,. ... 179,104 B.T03
Nel wfter LEXO8. s venss BE, s00 BTS

® o fvasd.
NEW YOHK, NEW HAVEN & HARTFOAD,
Augusl grosd «s=nas §8,7040,000 411 477
Mol wlior Luses i, 558 858 124,623
Ten months i1 $UL GRO
Net alter 8 LI, Tdd
TEXAS AND PACLE

Weak wnding tet. 7.. L] 20,783
From July 1, .. . 4,708 710 124,000
HU'FPFALO, KOCHESTER FITrEBURGH

Piral weelk Outobwr.. ¥ sl :?u 731
Feomm July 1 ' G, 07

VOLOHALO AND LINEH
First wonk Ootobios 583 i, 84
Vrooa July |1 B, T A0, he 484,384

DIVIDENDS DECLARED
FLand Tidse snd Trust JCompany, regwulae
keft

QuaTiariy payable November 4,
L 15

U n . [ 45 1 P &,

Aldlng sty ruglinr gquartsrly
bt whil suveinber 1, o slock o
L SN ] LS

Pacin 1, 1§ per cant, on At pes-

cont, on second preferred ans
w0 &n the luat poovious declars-
vmnber &

Huaduras Hosarlo Mining
Foguanissiy 3 pur sesnl., pay-
& uf record, October 19,
iucors” Company, reg-

T uil-—; t;gm

[

plar goartesi . Payubls Novesuber
3, 1o sl tober o8

pion  Steel Csstiogs Cuampasy, regular
quartariy 4 per osul.
. Hea! Hsiate uTllh h-%u.nawud Trus
‘ampacy, segular 5 able
h!\i:t'J-l‘.du 2 l: nm‘tﬂ neo’n (m-r’ﬁ.

White Puper Cosppany, regulsr seml-annus)
g per venl. as ;.mf.xn‘:-l Peyabis Noveusber

L Deoks closs Untebir 20,

URGES BANKERS T0
TAKE MORE ACTIVE
PART IN POLITIGS

National Association Head
Would Thus Combat Con-
gressional Interference and
"Byreaucratic Restriction.”

RICHMOND, Va, Oct. MW—Arthor
Raynolds, president of tha Amerfonn
Bankoers' Assoointion, dellversd a Warn-
Ing to bankars and business men of the
entintry Ih hie apeech before the conven-
tlon of the asscolation here today, Ha
onlled upon them to rias to defend thems
selves from sinlster leglalative tondencies,
He nled polnted ont certaln dangers In
Lthe hew dernl Flessrve Bystem.

Although there wanm scorcely a rofer-
etice to the effect of the war upon busl-
hemm and banking, thero was a mMost
ponsimistic nota In Mr, Reynolds' remarks,
Many saw a reforence to Prosident Wit
son In his statement that orgnnlzed affort
by business men to modify somo of the
Arnstio Jeglnlative measure proposed has
been openly referred to na “conapirncy to
Inflitance leginlntion."

Mz Reynolds sald that Iawmnakers have
falled to recogniza the momentous world
changes, and are secking to turn bnck
the tide of industring progress by repross.

tion of the new conditions requirs,
Publle opinlon when properly Infarmed,
he continued, will not tolernte the handl-
caps this country Is receiving in competi-
tion with the other natlonn of the enrth.

URGES INDIVIDUAL FIGHT,

“The tima hnm eome when wa must
take n more nctlve part In the practieal
politien of the day, for the banker and
busineas man to wield that Influence In
our Government to which they are en-
titled must make more effoctive use of
their oltizenship in the future,' ho sald,

“Harotofore we have ocontented our-
solvea by forwarding or adopting resolu-
tlons: now we must regort to Individual
effsrt and must ourselves talke part In
the work instead of relylng solely upon
the Chamber of Commerce, tha local
Bonrd of Trade or the State Bankers'
Association,

“Thesa organizations have ddne wall
and from thelr representntive character
are Justly entitled to be heard: but euch
worlk, to be effective, must be supple-
manted nt home by the eltlzen, the man
from whom the lawmaker holds his com-
misalon. Denying the assumption that
the business man has no place In poll-
tlew, lot him now find hig true ploace, nnd
by an Independent, fearless exercisn of
his rights as a oftisen nequire his share
aof Infinence in tha making of the law,
aa well as its admintstration.

‘“Bven If all the laws propossd and
passnd were Just nnd proper, It would
be Imposaiblo tn forca wo many and rad-
leal husinens changes without the results
which we have experlenced.

RECALLS THE RAILROAD
SITUATION,

“Indeed the fallure to ald rallroads in
thelr reasonable requests has not only
undermined the values of ona of thae maost
fmportant investments for savings funds,
which will be felt not g0 much by banka
and business mon as by the common peo-
ple, the salpried man and wige-sarner,
and which in due time will be fully ap-
precinted by the publle, . A contlnuntion

of this polley will further Impalr the
value of those stocks and bonds In the
hands of European holders, who eati-

mate them In proportlon te thelr earn-
Ing enpneity, thus Invitdng Uquidation of
these securlties, which will eompel ad-
dltlonnl exports of gold with Its attendnnt
busineas disturbanca,

"The business men of the country are
nnxious to see tho end of the depredsing
influenca of congrossional Interference
and bureaucratio restriotion; they regnml
present methods rathor as  tyrannioal
than libernl, and no progreess townrd per-
manent prosperity is posstble under o
contlnustion In the preseot course.*

NOTES OF THE RAIL

According to figures issued by the Inter-
pato Commarce Commisslon, Bustern rull-
ronds operating 66,532 miles In August
agatnat G478 In the same month of last
yenr had operating rovenue of §LI7.006.576,
against 314,754,002 laat yoar; operating ex-
penscs, §T0,018,086, asendnst  $87,750,002 In
1913; and net revenue, 7001001, against
R7,007,130 In August of last year,

At tho manonl mesting of the stock-
halders of the Unlon Pacifte Rallroad, in
fnlt Lake City, the following directors
ware slected: Oliver James, A. J. Harl-
ing, K. W. Ooelot, M. Hughltt, W, A.
Harriman, O, H. Kahn, H. 8 Lovett, C,
A. Peabedy, Willlam Hockefeller, W, 3,
Roekafeller, M, L. Bchiff, J. F. Bchmit,
W, V. 8. Thorne, Frank Trumbull and
F. A. Vandorlip, 8Seventy per cent, of
the stock was represented.

Willlam T. Grier has boen appointed
genernl trafllc manager of the Lohigh
Valloy Radlrond., He will be in charge
of the rallvoand's frelght and passenger
business, Thy offlce s A new ona, FHe
wan formerly general coul and freight
agent of the compuny, He was born in
this city and entored the service of thae
Philadelphin and Reading Rallway as an
offica boy in 1843,

Boston was chaosen as the ofty tn whish
tha convention of the Ameritan Associa-
ton of Travellng Passenigsr Agonts will
be held in 1918 at & bhusiness sesslon of
the orgnnisation In Ban Francisen, Of.
floers were slected en follows: President,
L. F. Mannine, Santa Fe, Boston: vice
pre sident, W, D Waod, Walinsh, St
Lawila; secretary and tresnsurer, Elllott
Monnett, New York, Ontarto und Western,
Chlcago.

Within the naxt few days the Wederal
mediation bodrd will name two additions)

arblitraiors (o declde disputes helween
Western rallroads and employes, which
threntened to result Iin w strike lust
opring Four arblirators have bheen

namad by the rallroad mansgers and the
employes.

The Bupreme Court of the United States
will declde wheller or not o State may

compel n mllroad WO transport passengery
nt & rate not remunerative and what con-
stitutes such & non-reniunerstive rile, as
the result of arguments wavun Wl the
cowt in Washington In the case of the
Narfolk gnd Western Rallway against the
Btate of Weat Virginia. 1t s maintalaned
by the rallway that the rate of 3 cents a
mila for passenger tragsporistion fs In
effuct conflscatory.

FOREIGN EXCHANGE

Pirm conditions rule o the forvign ex-
changoe murket and demand stevilng has
sdvanced to 48 40, while cable trans-
fera have gume to 4940 The strong
demand la maintaioed wnd lits tntluence ™
sccentuated by Lhe scarcily of comminer-
vlal bills, particularly of the grulo va-
riety PFranca are 50MY% apd LEF S
cables and chocks rospectively,
marks are quoted KRigieh,,

for
and

NEW YORK BUTTEE AND Eaas

NEW YOLK Ocb 4 —Hulter, top grades
r. receipta 164 pack Creatuary *
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g-. Irregulas Heceip iT e
{2 s

ingg the origanizations which the c.-\mlu—.

COTTON CONSUMPTION LESS

Total for Beptember Waa 415,194
Brles; Fewer Spindles Active

mund today by the Census Borenu shows
eolton, exoluslva of linters, oconsumed
during Boptombern, 1914, was £15IM ran-
filng balen, compared with 2,45 bales In
1M8; held In manufacturing establinh-
ments on Septamber M, 655,088 bales In
1914 And 614,851 1n 1912; and in Independent
warshouses, L86LEH bales In 1814 and
1,005,168 In 1018  Tmports wera 16,816, equlv-
alent to &0 pound bales, in 1814 and THD
In 1012; exports. Including linters, 125,778
running bales in 1814 and 930,028 In 1813,
Cotton  epindles  active during  August
were 20,562,185 In 1014 and 20,634,881 In 1913

Lintera  corsumed during Baptember
ware 27,08 bales In 1014 and 27,807 in 1814;
held in manufactnriug  establishments,
6104 balea In 1914 and 62401 in 1013; and
In independent wharehouses, 25882 bales
in 1914 and 24,651 In 198

WHEAT IS FIRMER
WITH FAIR BUYING
LED BY EXPORTERS

Trade Evidently Impressed
by Smallness of Spring Re-
ceipts Here and Deficient
Crops Abroad.

CHICAGOD, Oct. 14—~Wheat started firm-
er today with falr buying led by export
houses, Thoe trade evidently was Im-
pressed by the smaollnesa of spring whent
recelpin on both sldes of the international
line nnd defcient crops abroad. Trade
wnas not large.

In the United Btatea the Weatern coun-

try hna recelved nesded ralns, and the
goll |8 In fine conditlon. Plowing has
been checked by dry weather, The arei

may reach 40,000,000 apores, The crop starts
out undéer tha best of conditiona,

The visible supply of wheat In Buropae
Is 88,145,000 busheln, agninnt 65.320,000 bush-
ala a4 week ngo and 75500000 bushels
year ngo. In the United States the sup-
ply ia 674,000 bushels, agalnst BLGI5,000
bushels o weok ago.

Quotations for futures were posted at
Liverpool. Thers was a general demand
there, with spot prices advancing and
cargoes held Nrmly ot a rise of 8 to 6d.
Livorpool diuplayed apprehension about
the fuillng off In Canndiat receipta and
the MNrimness of Manltobi offers.

Corn was stronger on wel weather. The
selling wan limited. Corn at Liverpool
was affected by n sharp break In Argons
tinp. ‘The visible supply In the United
States |8 472 cuars, against 60 cars o
yeur ngo.

Onts also was firmer, but trade was
light. The vislble supply In the United
States {s 20,206,000 bushels, agalnst 27,285,
000 bushels lnst weuk.

leading futures raungesd na followp:
Yusterday'n

Wheat— Open. High. Low. cluse.
Docembor ... ... L1115 1.131§ 1.11% 11.10
May ,.....e-00000. L 11705 110635 #1104

Corn_(now dellvery) t-
Docombar ..eeove..  07%% a7y aiyy 0Ty
MAY ecrisedessens 10V ToTa 0 Uty

{mep—

DctmINr sewissess 01 BIN G 1a)
alay sassamssnanss Dby 0y 6l 1351

Lapd—

Dt sosnsssnes-1000 1080 1000 =008
Novembar .ecoieees LG 10,05 L I R
JANUATY L aevecnens DNT 10007 .87 0.55

Rihea—

OCLOLOF anseses see *10.67
November . PO
JABURLY ecevcenvese U732  1.87 his BT

Pork—

Octobrr .. . sibss
Janunry ««-18.706 1805 18955 *15.7T0

Uit tAsked,

PORT OF PHILADELPHIA

Sun and Tides
Bun riees. ... 000 am. | Sun sote. ..., 6:24 pom.
PHILADELPHIA,
High water, ;24 aom, | High water. D:5L p.m.
lLow water.. 4:1l am | Low water.. 4:21 p.m.

ISLAND,

0:33 wm. | High wator. A:40 pm.

12280 a.m. | Low weater. 12:30 pom.
BREARWATER

High water. 5:24 . | High water. 3:48 p.

Low water,. 2190 a.m. | Low water.. 0:58 p,

REEDY
High water.
Low water.

Vessels Arriving Today
Btr. Pawnve, Rlch, New York, merchandise,
Clyde Stenmship Company.

ftr. Bricsaon, MoNamee, Baltimore, passens
gers and merchandise, Erlcsnon Line
Sr. Alsh (Br), Norfolk, ballust, Joseph C.

Gabirlel,

rt'l'.-. Daris (Ital), Buenos Alrea, bonas, Wes-
enbare & Co, N

#Sohr, J. Howell Leeds, Now Yorl, latha, A,
. Gummins & 9,

Schir, Winneganos, Now Brunswiok, Iaths

Sailing Today

Str. Prutera iNor), Arnesen, Kingston,
Tulted Fruit Comisany. =

Str, aAuclondale (Hr)., Cowan, Nowport
Nuws, J. A, MeCurthy

Btr. Tmlawniw, Fronch, New York, Ciyde
Eteamahlp Company .

Atr, Mohlean, O Nelll, Nerfalk, ote, Clyde
Steamahip Cumpany. 5
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SOUTH BROAD STREET
PROPERTY VALUES
SLOW IN GROWTH

Few Sales of Importance or
Significance in  Recent
Years and Variation in

Price a Puzzle.

Tha South Proad strest sectlon from
Plne strest to Bouth has been a dull
propogillon for a decada, It will ba res
membered that July 6, 1908, the north-
eant corner of Brond and Fouth wiresta
waa transferred by Phillippus W. Miller,
an attorney, to Jacob €, Kahn, At tha
Ume It was assessed at 380,000 and the
pricea at which it wan sold was $58,000,
The lost waa ®,1% feot on Hrond strest
by n dopth of 77T feot along Houth strast
and was numbered [27-20-31. The corner
was rebullt and a new front whs put In
property to north, After this sale the
duliness beoame extreme.

On Doecember 1, 1909, sale was mada of
premises 54 South Broad wstroet (thia
property had been offered for sale by
Barnes & Loflnnd April 16, 1007, but wus
not sald), and the ostate of Tamos Dun-
daa Lippincott made transfer of tha
enme to Thomas M. Daly, president of
the Continentnl-Equitable Trust Com-
pany. lot 30x142, and assessed nt #5000,
for §0,000, or only $1000 a front foot. This
wns & remarkable price when one <on-
glders that the Wetherill property at tha
corner of Broad and Walnut streets, only
five squares to the north, brought §13,560
A front foot on Walnut street, or §lib n
square foot.

In 1008 Col, Edward deV. Morroll had
nequired 608 South Hrond strest, paying
$00,000, and now, by the death of Barton
Willing, his residence, 611 South Broad
gtreat, in for enle. Thia property WwWas
buwlit by John Penn DBroock, who sola It
to Mmn. Edwnrd Willing in the early
‘$0a, At that time and for a good many
years It was o resldence locallty amnd the
scene of much entertalning, all of which
may be sald to have practieally now
passed, glving way to commercial noeds,

The recent death of T. H. Darley will
bring his realdence, 610 South Brond
streat, upon the market. It Is a hand-
roma plecn of real estate, which more
than lHkely will ind a buyer who can
nlter it Into an apartment house. The
market Is In a better zondition at thie
time, as the Willing lot, en long o drag
upon the markel, at the northwest eor-
ner of Brond and Soutl streects, Isn belng
Improved, and ndloiny the Darley heolding
to thoe south.

On May 8 1014, the Pennsylvania Com-
pany for Insurances on Lives and Grant-
Ing Annuities, exscutor of the estate of
Barton Willing, sold the former resldence
of Dr. John Rhea Barton, at the north-
west corner of Broud and South streets,
ta R. and F. P. Jacobs, trading ns Jacobs
Brothers, with a frontuge of 12} feat on
Drond streat and a depith aleng South
street of 108 feet, and asgesax] for $170,000,
for 3165,000, or at the rate of $I060 o front
foot on Broad atreet. The property had
been held for a good many years at
$200.000. A large bullding |8 now going
up with six stores on Proad stract and
12 on South atreet, the front, of New Jer-
pey sand cemont brick, presanting o very
fine appearnnce. These ocoupy the first
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REOPENING OF CURB | BOARD PICKS HOME
MARKETS INSPIRES | FOR NEW FEDERAL
BETTER CONFIDENCE| RESERVE BANK HERE

New York and Boston Marts
Resume Trading and To-
ronto Will Open Tomor-
row—Start Is Good.

Will Open Temporary Quar-
ters in Lafayette Building.
Meeting Soon to Perfect
Final Organization Plans.
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